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Risk Notice (Declaration) related to operations on the
securities market and other financial markets.

SYSTEMIC (MARKET-WIDE) RISKS

Ne HanmeHoBaHne Onucanne pucka No. Risk Name Risk Description
pucka
1 Tonurrueckuii puck | PUCK BO3HMKHOBEHHUS YOBITKOB HIIH 1 Political risk The risk of losses or the inability to carry out
HEBO3MOXXHOCTH COBEPILEHHS OIepalnii operations as a result of changes in the internal
BCJIE/ICTBHE H3MEHEHUSI BHYTPUIIOIMTHYECKOMH political situation or the geopolitical
CHUTYaIUH WK T€ONOIUTHYECKON 0OCTaHOBKH environment in the region.
B PETHOHE.
2 DKOHOMHUYECKHI Puck yxynmenus obuiero 2 Economic risk The risk of a deterioration in the overall
pHCK MAaKpOIKOHOMHUYECKOTO (hOHA, BHIPAXKAFOIIUHCS macroeconomic environment, expressed in a
B CHIDKeHHH TeMIoB pocta BBII, ciage slowdown of GDP growth, a decline in
MIPOM3BOJICTBA, MaJICHNH TIJIaTEKeCII0COOHOTO production, and a fall in effective demand,
CIpoca, 4TO HEM30EKHO BEIET K MaICHUI0 which inevitably leads to a decline in the
PBIHOYHON CTOMMOCTH aKTUBOB OOJIBLIMHCTBA market value of the assets of most issuer
KOMIaHUH-9MHUTEHTOB. companies.
3 BauttotHslit puck Puick GMHAHCOBBIX TTOTEPh U3-32 3 Currency risk The risk of financial losses due to an
HeOIaronpusTHOrO M3MEHEHHUS Kypca unfavorable change in the exchange rate of the
HAlMOHAJBHOW BAJIFOTBI K MHOCTPAHHBIM national currency against foreign currencies.
BAJIFOTaM. AKTYyaJICH IPH TTOKYIIKE LIEHHBIX Relevant when purchasing securities
Oymar, HOMHHHPOBAHHBIX B HHBAJIIOTE, JIHOO denominated in foreign currency, or shares of
aKIU KOMITaHMIA, 4bs BEIPYyUYKa 3aBUCHUT OT companies whose revenue depends on export-
9KCIOPTHO-UMIIOPTHBIX ONeEparuii. import operations.
4 WHbnsuuoHHbIH Puck Toro, 4to noiyyaemMbie HHBECTOPOM 4 Inflation risk The risk that the income received by the
pHCK JIOXOJIBI 110 IICHHBIM OymaraMm (Harpumep, investor on securities (e.g., fixed bond
(huKcupOBaHHBIE KYMOHBI IO OOIUTalUsIM) coupons) will be devalued by prices for goods
Oy/yT 00ECLIEHUBATHCS ONEPEIKAIOLINM and services rising faster than the nominal
POCTOM II€H Ha TOBaphl U yCIyTH ObICTpee, 4eM yield of the portfolio increases.
YBEIIMYHBACTCS] HOMUHAIIBHAS JIOXOIXHOCTh
noprdes.
HMHBECTUIIMOHHBIE PUCKH INVESTMENT RISKS
Ne HaumeHoBaHne Onucanue pucka No. Risk Name Risk Description
pHucKa
5 IlenoBoit Puck noneceHus yObITKOB BCIIEICTBUE 5 Price (Market) risk The risk of incurring losses due to a decline in
(PbIHOUHBIIT) puck aJICHUs KyPCOBOH CTOMMOCTH LIEHHBIX Oymar the market price of securities under the
O/ BAMSHUEM OaaHca crpoca u influence of the balance of supply and demand
NPEIIoKEHHUs Ha Toprax. L{eHsl MoryT in trading. Prices may undergo sharp,
COBepLIATh Pe3KHe HelpeIcKa3yeMble unpredictable movements. Past price growth
JBIDKEHHs. [IpoIIble pe3yIbTaThl pOcTa LieH does not guarantee future profit.
HE TapaHTHPYIOT NPUOBLTH B OyIyILIEM.
6 PuCK TMKBUAHOCTH Puck HEBO3MOXKHOCTH OBICTPO U 6e3 6 Liquidity risk The risk of being unable to sell securities
CYIIECTBEHHBIX I1OTEPh B II€HE NPOJaTh quickly and without significant loss of value
LIeHHbIe OyMary B CHJIy HU3KOH aKTUBHOCTH due to low activity of trading participants on
YYaCTHHKOB TOPrOB Ha OMpXKax. the exchanges.
7 TIporueHTHBII pUck Puck najieHust CTOMMOCTH LICHHBIX Oymar ¢ 7 Interest-rate risk The risk of a decline in the value of fixed-
(DMKCHPOBAHHBIM J0XO0M (CPEIHECPOUHBIX U income securities (medium- and long-term
JIONTOCPOYHBIX OOIHUTALii) B pe3ysbTaTe bonds) as a result of rising interest rates in the
POCTa MPOLIEHTHEIX CTaBOK B YKOHOMHKE. economy.
8 Kpenurhslii puck Puck HecrnocoOHOCTH IMUTEHTA BHIIIOIHUTh 8 Credit risk (Default The risk of the issuer’s inability to fulfil its
(Puck nedonra) 00513aTeNbCTBA IO BBIMJIATE KYIIOHOB, risk) obligations to pay coupons, dividends, or the
JUBHACHIOB MJIM HOMHHAJIA [P MOTAIICHUH principal amount upon redemption of bonds. In
obsuranuii. B coorBercTBHu ¢ 1. 5.3 accordance with clause 5.3 of the Public
ITy6nuuanoro noroBopa bpoxep He HeceT Agreement, the Broker shall not be liable for
OTBETCTBEHHOCTH 32 HEIUIATE)XECIIOCOOHOCTh the insolvency of issuers.
OMUTCHTOB.

TEXHOJOI'MYECKHE U OITEPAIIMOHHBIE

TECHNOLOGICAL AND OPERATIONAL RISKS

PUCKH
Ne HaunmeHoBaHne Onucanue pucka No. Risk Name Risk Description
pucka
9 TeXHOIOTHYEeCKUi Puck 3a1epXKH WM HEUCIIOTHEHUS. 9 Technological The risk of delay or non-execution of the
(Texuuueckuii) puck | ITopydenuit Knnenra u3-3a c60eB TOPropbix (Technical) risk Customer’s Instructions due to failures of

m1atopM, KOMITbIOTEPHBIX cucteM bpokepa,
MPOrPaMMHBIX KOMIUIEKCOB OMP3K, 0OPBIBOB
MHTEPHET-COeIMHEHH s, OTKIIIOUCHHUSI

trading platforms, the Broker’s computer
systems, exchange software complexes,
internet connection outages, power outages, or




Zaman

9HEPrOCHAGKEHHS U XaKEPCKUX ATaK.
Cornacto 1. 5.2(b) ITy6nuunoro goroopa
Bpoxkep 3a Takue c60n OTBETCTBEHHOCTH HE
HeceT.

hacker attacks. In accordance with clause
5.2(b) of the Public Agreement, the Broker
shall not be liable for such failures.

10

OnepaoHHbIH
pHCK

PycK BOSHUKHOBEHUs! YOBITKOB WIIM 33a1€PIKEK
U3-3a HEMPEAHAMEPEHHBIX OMINO0K
coTpynHuKoB bpoxepa, femo3utapus win
HE3aBHCHMOTO PETHCTpaTopa Ipu (hUKCaHH
IIpaB Ha LIEHHbIE OyMaru, pacuere OanaHca
OPOKEPCKOro cuera Ui 006paboTKe TOProBbIX
IIPHKA30B.

10 | Operational risk The risk of losses or delays due to inadvertent
errors by employees of the Broker, the
depository, or an independent registrar in
recording rights to securities, calculating the
brokerage account balance, or processing

trading orders.

IOPUIMYECKHUE 1 THOOPMAILIMOHHBIE

LEGAL AND INFORMATIONAL RISKS

PUCKH

Ne HanmenoBanue Onucanue pucka No. Risk Name Risk Description

pucka

11 | IIpaBoBoit Puck npunsitis HOBBIX 3akoHOB KP mim aktoB | 11 | Legal (Regulatory) The risk of the adoption of new laws of the KR
(PerynsitopHslit) TOCYIAapCTBEHHBIX OPTraHOB, U3MEHSIOLINX risk or acts of state authorities that change the
pHCK ycioBust oOpatieHus Gymar uin conditions for the circulation of securities or

YBEIHYMBAIOLINX HAJIOTH. increase taxes.

12 | MudopMaunoHHbIH Puck npunsTHs KineHToM OHGOYHBIX 12 | Informational risk The risk of the Customer making erroneous
puck (Puck pelleHni Ha 0CHOBE HOBOCTEN MITH (Analytics risk) decisions based on news or analytics provided
AHAJIUTHUKHN) AQHAJIUTHKH, TIPEIOCTaBICHHBIX BpokepoM Ha by the Broker on the zamaninvest.kg website.

caiite zamaninvest.kg. JIroGbie MaTepuabt All materials are of an informational nature, do
HOCST HH(GOPMALMOHHBIN XapakTep, He not constitute a recommendation, and do not
SIBJISIOTCS PEKOMEHJAIMEN U HE TapaHTHPYIOT guarantee income (clause 5.6 of the

noxox (1. 5.6 [lorosopa). Agreement).

Hacrosmm 51 (KimreHT / VIIOMTHOMOYEHHBIH MPECTaBUTEINh
Knmenra) moareepskaaro, 4ro:

1. O3HaKOMJIEH M TIOJHOCTHIO TIOHMMAIO CYTh M CHEUU(PUKY
Bcex |2 TyHKTOB pHCKOB,
Jexnapauuu.

YKa3aHHBIX B HACTOSILEH

2. Oco3Hato, 4TO TOPTOBIISI LICHHBIMU OymMaraMu COIpsKeHa
C pHUCKaMH BO3MOKHBIX YOBITKOB B OyIIyIIeM.

yto 3A0

Ppe3yJbTaThl
WHBECTHIMOHHBIX pEIICHUH, 3a HEIUIaTeKeCI0COOHOCTh
SMHUTEHTOB, 4 TAKXKE 3a TEXHUYECKHE COOM KaHAJIOB CBSI3HM U

3. CormaceH ¢ TeM, «3amMaH» HE HECeT

OTBCTCTBCHHOCTH 3a MOHUX JIMYHBIX

TOPTOBbIX CUCTEM 6I/Ip)KI/I.

OO Knnenra (nnmu Hassanue FOJI):

I (the Customer / the Customer’s Authorized Representative)
hereby confirm that:

1. T have read and fully understand the substance and
specifics of all 12 risk items set out in this Declaration.

2. I am aware that trading in securities involves the risk of
possible losses in the future.

3. I agree that “Zaman” CJSC shall not be liable for the
results of my personal investment decisions, for the
insolvency of issuers, or for technical failures of
communication channels and exchange trading systems.

Customer’s Full Name (or Legal Entity Name):

ITomnuce Knnenra / Ileuars:

Hara: «_ » 20 r

Customer’s Signature / Seal:

Date: “  ” 20



